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analyzed the ARK Innovation ETF (ARKK), highlighting that it is in a technically strong uptrend with all key 
moving averages properly ordered (short-term above long-term) and the price resting on the 8-day exponential 
moving average (EMA). He noted that the 21-day EMA has consistently acted as strong support. Scott provided a 
two-tiered entry strategy for the stock: starting a position on a breakout above $90.50 and adding to that position if 
the stock breaks and closes above $92.50. He suggested using the 21-day EMA as the hard line in the sand for 
managing risk. 

Next Steps: 

1. Initiate a Starter Position: Set a buy alert for a move through $90.50 on ARKK to start a position. 
2. Size In: Add to the position if the stock breaks and closes above $92.50. 
3. Manage Risk: Use the 21-day EMA as the definitive stop loss level, as a sustained close under it would 

signal a trend break. 
4. Acknowledge Technical Strength: The moving averages are in order, and the price resting on the 8-day EMA 

indicates a healthy pattern. 
 

Transcript: 

0:03: Hey everyone, good evening.  

 0:04: It's Scott at Scottrade's on X with Stock Market mentor.com.  

 0:10: And your chart of the day.  

 0:11: Want to take a look at Ark Innovation.  

 0:13: This is Ticker, ARKK.  

 0:15: Now, of course, this is an actively traded ETF, but it's technically in a really nice uptrend.  

 0:23: It's above all the key moving averages.  

 0:25: The moving averages are in order.  

 0:27: We have the 50 day, under the 21 day, which is under the eight day.  

 0:31: And price is sitting in and around that 8 day exponential period moving average right now.  

 0:36: So I like this short little base that Arc Innovation has, and I definitely think that this stock could be actionable if 
we get a move through $90.50.  

 0:48: Now, that would not break us out into new high ground, but I'd certainly get some started in and around 9050 
cents and then add to that position if it breaks and closes above.  

 1:00: 9250.  

 1:02: Now, that trade could be risk managed via the 21 day exponential period moving average.  

 1:07: We can see the 21 day has been support pretty much the entire time.  

 1:12: It doesn't stay under the 21 day for long.  

 1:14: So if you get multiple days under the 21 day, maybe you wanna get out of that trade or stop out early, but I 
definitely think that could be a line in the sand, and then watch for that move through 9050 and 9250 on ARKK.  



 
 1:29: So that's just one of many stocks we're looking at tonight at stockmarketmentor.com.  

 1:34: I hope that's helpful and I'll see you next time. 


