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Watch $CCJ for some Blue Chip Uranium Exposure

February 24, 2026

Scott highlighted the emerging strength in the uranium sector, focusing specifically on the industry's blue-chip leader,
Cameco Corporation ($CCJ). He noted that while several uranium names are gaining momentum—including $UUU
and $UEC (both on Dan’s active trade list) and $NXE—following the "leader" often provides the most reliable setup.
Cameco is currently positioned above all key moving averages but is facing a specific resistance level. Scott
emphasized that a definitive breakout above this technical hurdle, backed by the sector's broad participation, could
signal the next major move higher for uranium stocks.

Next Steps:

1.

2.

Monitor the 123.45 Breakout: Set a price alert slightly below 123.45 on $CCJ. Scott is looking for a decisive
move and, more importantly, a daily close above this level to confirm that resistance has turned into support.
Define Risk at 115: If you enter the trade on a breakout, use the recent intraday low of 115 as your initial
stop-loss level. This provides a clear structural "exit door" if the breakout fails and the stock traps buyers.
Watch Sector Participation: Keep an eye on $UUU, $UEC, and $NXE. Scott notes that these stocks are
already moving well; continued strength in these "sister stocks" adds conviction to a long position in the
leader, Cameco.

Note $UUU Earnings Timing: Be aware that Energy Fuels ($UUU) reports earnings this Thursday. Because
uranium stocks tend to trade as a group, the reaction to $UUU's report could cause volatility or provide a
secondary catalyst for Cameco.

Identify Support Bounces: For stocks like Uranium Energy Corp ($UEC), Scott observes they are bouncing
off the 50-day moving average. Use this moving average as a secondary entry zone if you prefer buying
pullbacks rather than chasing breakouts.
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scottrades. I'll see you next time.



