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Chart of the Day
Let’s follow up on $BLSH

March 17, 2026

Scott McGregor provided an update on Bullish Inc. ($BLSH) for Tuesday, March 17, 2026, noting that the stock has
delivered a strong 9% gain since his initial recommendation the previous week. He emphasized that in a "choppy and
sloppy" broader market, $BLSH stands out as a rare leader, consistently trading and closing above all its key moving
averages, including the 8-day, 21-day, and 50-day. Scott highlighted the 8-day exponential period moving average
(EMA) as the critical "line in the sand" for this trade; as long as the stock maintains its position above this fast-moving
average, the momentum remains intact.

Next Steps:

1.

Honor the 8-Day EMA Stop: If you are currently long $BLSH, Scott recommends using a daily close below
the 8-day EMA as your exit trigger. This allows you to capture the bulk of the move while protecting against a
sudden reversal.

Manage FOMC Risk: With the Federal Open Market Committee (FOMC) meeting tomorrow (Wednesday,
March 18), Scott suggests it is appropriate to sell a partial position into strength today. Locking in some of
your 9% profit reduces your exposure to potential headline volatility from the Fed.

Identify Re-entry on Pullbacks: For those not yet in the trade, do not chase the 9% move. Instead, watch for
a low-volume test of the 21-day EMA or a successful "bounce and reclaim" of the 8-day EMA as a lower-risk
entry point.

Monitor Institutional Inflows: $BLSH recently claims to have surpassed Coinbase in spot trading volume for
February ($76 billion). Watch for continued volume spikes above 1.5 million shares as confirmation that
institutional "smart money" is continuing to accumulate the stock despite retail hesitation.
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