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Chart of the Day
Watch BioTech for a fresh breakout $XBI

August 26, 2026


Scott McGregor highlights the strong performance of the biotech sector using the XBI Biotech ETF as a prime technical example. Scott McGregor explains that the XBI Biotech ETF has been in a sustained uptrend since April of last year, consistently reclaiming its key moving averages whenever price dips occur. Noting that the ETF is currently trading just beneath its all-time high, Scott McGregor outlines a clear trade trigger for a near-term swing trade above 169.70 while setting a protective stop-loss floor near the 8-day exponential period moving average around 161.00.
Next Steps:
1. Set Technical Price Alert: Place a breakout alert on the XBI Biotech ETF for a move through and above the 169.70 resistance level.
2. Determine Entry Strategy: Prepare to either add to an existing winning position or initiate a new long position once the 169.70 trigger fires.
3. Define Risk Limits: Establish a protective stop-loss near 161.00, close to the 8-day exponential period moving average, to contain downside risk.
4. Follow for More Analysis: Connect with Scott McGregor on Twitter (@scottrades) and visit stockmarketmentor.com for additional trade setups.

Transcript:
[0:00] Hey everybody, good evening. It's Scott
[0:02] at scottrades on x with
[0:04] stockarketmentor.com
[0:06] and my chart of the day. You've heard me
[0:09] talk about biotech before and for good
[0:11] reason. Biotech has been in a strong
[0:14] uptrend since April of last year. It's
[0:17] been above most of the key moving
[0:20] averages. While it does dip underneath,
[0:22] the buyers show up and it gets back
[0:23] above. Now, we are just under an
[0:26] all-time high here on the XBI Biotech
[0:29] ETF. And so, I have another alert for
[0:32] you to set. If you've been trading this,
[0:34] I would look for a move through and
[0:37] above 16970.
[0:40] And I think that could be a trigger to
[0:42] either add to a winning position or
[0:45] start a new one with a stop down around
[0:48] the 8day exponential period moving
[0:50] average. You can see how 161 got tested,
[0:53] but the buyers showed up and they closed
[0:55] the candle above the 8day and then it
[0:58] just made an almost new all-time high.
[1:02] And so I think for a near-term swing
[1:03] trade, a move through 169 and a stop
[1:06] down around 161 could work. And that's
[1:10] just one of many things I'm looking at
[1:12] tonight for Scott's Trades at
[1:14] stockmarketmentor.com.
[1:16] I hope that's helpful. Give me a follow
[1:18] on Twitter if you don't already, Scott
[1:20] Trades. I'll see you next time.
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