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Chart of the Day
Apple is still a leader in this market

September 1, 2026


Scott McGregor identifies Apple (ticker AAPL) as a rare standout among major technology equities, exhibiting notable relative strength while competitors lag behind. Speaker Scott McGregor highlights that while key tech leaders like Microsoft, Meta, Nvidia, and AMD struggle under key moving averages or choppy range-bound action, Apple successfully found support near its 50-day simple moving average and pushed above its 8-day, 21-day, and 50-day moving averages on solid volume. Pointing to an upcoming catalyst as Apple's new CEO takes over, Scott McGregor outlines a actionable short-term swing trade plan that targets a high-volume breakout above the intraday high of $327.30 toward previous peaks.
Next Steps:
1. Set Technical Price Alert: Place a breakout alert on Apple ($AAPL) near its intraday high of $327.30.
2. Confirm Momentum Follow-Through: Stalk price action for a decisive move above $327.30 on sustained volume before executing a short-term swing entry.
3. Target Historical Highs: Frame upside profit targets toward Apple's previous high-water marks established back in July.
4. Follow for Further Setup Updates: Check out additional market analysis over at stockmarketmentor.com and follow Scott McGregor on X/Twitter (@scottrades).

Transcript:
[0:00] Hey everyone, good evening. It's Scott
[0:03] at scottrades on x with
[0:05] stockmarketmentor.com
[0:07] and your chart of the day. Want to take
[0:09] a look at Apple. Of course, this is
[0:11] ticker APL. Now, Apple is one of the
[0:14] only tech stocks that seem tradable in
[0:18] this market. We have a ton of tech
[0:20] stocks like Microsoft, which is a bit
[0:24] choppy and moving around the 8day EMA,
[0:27] but kind of all over the place. Uh we
[0:29] have Meta which was up today but still
[0:33] under the 200 day moving average. Nvidia
[0:37] got rejected today above the 8day EMA.
[0:40] AMD is under all the key moving
[0:42] averages. And so it's really slim
[0:44] pickings when it comes to some of the
[0:47] big tech leaders, but Apple is showing a
[0:49] ton of relative strength right now. We
[0:52] see Apple finding support in and around
[0:54] its 50-day moving average and today
[0:57] pushing above the 8day 21day and of
[1:00] course the 50-day and closing near the
[1:02] highs doing it on good volume. So I'd
[1:06] continue to watch Apple for good
[1:08] relative strength in this market. Of
[1:10] course Apple has a new CEO that's
[1:13] getting the keys to the shop I think
[1:15] real soon and this could be a catalyst
[1:18] that allows the stock to potentially
[1:20] continue higher. So, I'd look for Apple
[1:22] to get above and stay above today's
[1:24] intraday high of 32730. And I would have
[1:27] an alert right around 32730 and look for
[1:30] some upside follow-through momentum that
[1:33] could potentially take you to its recent
[1:35] highs from back in July. So, 32730 is a
[1:40] long swing trigger that I see on Apple,
[1:43] at least for a short-term trade. And
[1:45] that's just one of many things we're
[1:46] looking at tonight over at
[1:48] stockmarketmentor.com
[1:50] for Scott's tradees. I hope to see you
[1:52] there. Give me a follow on Twitter if
[1:54] you don't already scottrades. I'll see
[1:56] you next time.
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