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Chart of the Day
Shopify is close to a breakout $SHOP

October 15, 2026

Scott McGregor highlights Shopify ($SHOP) as a standout relative strength setup following a strong upside reversal.
Scott McGregor observes that despite opening lower alongside the broader market, Shopify reversed intraday to
close at the top of its daily range on above-average volume—a compelling signal of buying power in a choppy market
environment. Coiling just below its all-time highs, Scott McGregor outlines a systematic breakout trade trigger at
$182.15, noting that strong retail sales data indicates consumer resilience in e-commerce ahead of Shopify's

upcoming earnings report in early November.

Next Steps:

1. Set Resistance Trigger Alert: Place a technical price alert on Shopify ($SHOP) at $182.15 to monitor a

potential breakout past historical highs.

2. Stalk Closing Confirmation: Require a high-volume cross through and daily close above $182.15 before

opening fresh long positions.

3. Track Macro & Earnings Catalyst Windows: Monitor consumer retail spending metrics and manage position
risk leading into Shopify's early November earnings announcement.

4. Access Full Watchlists: Visit stockmarketmentor.com and follow Scott McGregor on X (@scottrades) for
additional daily chart setups and market commentary.

Transcript:

[0:00] Hey everyone, good evening. It's Scott
[0:02] at scottrades on x with

[0:04] stockmarketmentor.com

[0:06] and my chart of the day. Want to look at
[0:09] Shopify. This is ticker shop. And Shopify
[0:12] had a beautiful upside reversal today
[0:15] with the rest of the market opened lower
[0:18] but closed at the high of the day and
[0:20] did it on just higher than average

[0:22] volume. Now that is a strong signal of
[0:25] strength especially in a choppy market.
[0:28] Now, we are just off of the all-time
[0:30] high here on Shopify. So, | would

[0:32] certainly look for some upside followth
[0:35] through if we get some follow through in

[0:38] the market. | would have an alert here
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[0:40] on Shop at 18215.

[0:43] Look for a move through and a close
[0:45] above 18215 for a breakout here on
[0:47] Shopify. Just keep in mind they have
[0:49] earnings coming up at the beginning of
[0:51] November, so we might get a bit of an
[0:52] earnings run. You know, retail sales
[0:54] came out strong today. And so despite
[0:57] the fact that inflation remains high,
[0:59] the consumer is so far soaking it up and
[1:03] probably shopping online. So that's just
[1:06] one of many stocks we're looking at
[1:07] tonight over at stockmarketmentor.com.
[1:10] | hope that was helpful. My name is
[1:12] Scott McGregor at scottrades on x. I'll

[1:15] see you next time.



